2024 BOND ELECTION RESOLUTION APPROVAL
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OVERVIEW

* Citizens’ Advisory Committee Recommendation

* 4-25-24 Governing Board Action
« $120 Million Dollar Bond Authorization
 Tax Rate Considerations

e Questions and Comments
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Bond Authorization
Categories and Totals
Recommended at the

April 16,2024 CAC
Meeting.

Vote at April 16, 2024
Meeting - 9 of 10 CAC
Members Present (9
Aye and -0- Nay)

***Assumes the continuation of DAA capital funding at current levels.

Estimated Capital Remaining Amount
Budget Allocations Potential SFOB Municipal/Federal Requiring Bond
Category Amount Over 7 Years Renewal Grants and Other Grants |Authorization Funding
Elementary Priority and Essential Upgrades/Repairs $60,000,000 ($13,000,000) (%$4,000,000) $0 $43,000,000
Elementary Safety and Security $16,600,000 ($7,000,000) $0 $0 $9,600,000
Elementary Auditoriums $0 $0 $0 $0 $0
Elementary Restrooms $0 $0 $0 $0 $0
Elementary School Construction - Meadows $21,000,000 $0 $0 $0 $21,000,000
Elementary School Construction $0 $0 $0 $0 $0
ELEMENTARY TOTAL $97,600,000 ($20,000,000) (%$4,000,000) $0 $73,600,000
High School Priority Upgrades/ Repairs $25,200,000 ($7,000,000) (%$4,000,000) $0 $14,200,000
High School Safety and Security $6,900,000 ($1,000,000) $0 $0 $5,900,000
High School Auditoriums $0 $0 $0 $0 $0
High School Restrooms $0 $0 $0 $0 $0
High School Field Renovations $0 $0 $0 $0 $0
New H.S. Land Purchase $0 $0 $0 $0 $0
New H.S. Construction $0 $0 $0 $0 $0
HIGH SCHOOL TOTAL $32,100,000 ($8,000,000) (%$4,000,000) $0 $20,100,000
District Facility Priority Upgrades - Essential &
Safety $2,900,000 $0 $0 $0 $2,900,000
District Restrooms $0 $0 $0 $0 $0
District Safety and Security $800,000 $0 $0 $0 $800,000
DISTRICT WIDE TOTAL $3,700,000 $0 $0 $0 $3,700,000
Technology $35,500,000 ($19,000,000) $0 ($6,500,000) $10,000,000
Transportation $16,200,000 ($3,600,000) $0 $0 $12,600,000
TOTAL BOND AUTHORIZATION $185,100,000 ($50,600,000) ($8,000,000) ($6,500,000) $120,000,000
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RECOMMENDED BOND AUTHORIZATION AMOUNT - $120,000,000*

Estimated Cost of

*llustrative example of
bond authorization.

Proposed Capital
Improvements table will
be included in the Voter
Information Pamphlet.

Proposed Capital Improvements Improvement

Renovations and/or improvements to and for existing elementary schools, including safety,

security, technology, furniture, equipment, and general facility and grounds improvements $52,600,000

New Elementary School Construction (including technology, furniture and equipment) $21,000,000
Total Elementary Projects $73,600,000

Renovations and/or improvements to and for existing high schools, including safety,

security, technology, furniture, equipment, and general facility and grounds

improvements. $20,100,000

New High School Building Construction/High School Land Purchase $0
Total High School Projects $20,100,000

Technology, equipment and infrastructure related to access and connectivity $10,000,000

Pupil transportation and campus support vehicles $12,600,000

Renovations and/or improvements to and for administrative facilities and

grounds, including safety, technology, furniture and equipment $3,700,000

Total Bond Authorization

$120,000,000
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DIRECTION TO ADMINISTRATION —APRIL 25,2024 GOVERNING

BOARD MEETING

Direction to administration to work with legal counsel and
professional advisors to bring forward the Citizens’ Advisory
Committee (CAC) recommendation in the form of a $120,000,000
bond resolution for approval at the May 9, 2024 Governing Board

Meeting.
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13% M&O OVERRIDE AND BOND TAX RATES

3.5

Combined Secondary Tax Rate FY2019 - FY 2024
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mmm M&O Override - 13% mmm Existing Bond Sales
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FY 2021 FY 2024

Combined Secondary Rate

FY 2019

FY2020 FY 2021 FY 2022 FY 2023 | FY 2024
Primary Tax Rate 3.9990 | 3.8591 | 3.7467 | 3.7238 | 3.5363 | 3.3950
M&O Override - 13% 1.4531 | 1.4163 | 1.4123 | 1.2948 | 1.3553 | 1.3295
Existing Bond Sales 1.5671 1.526 1.5045 | 1.1448 | 0.8758 | 0.7974
Combined Secondary Rate 3.0202 | 2.9423 | 2.9168 | 2.4396 | 2.2311 | 2.1269
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EXTISTING BONDS ONLY
AFTER 2024 REFUNDING
PEORIA UNIFIED SCHOOL DISTRICT NO. 11
Projected Tax Rate Impact*
@) (2) (3) (4) () (6) () (8) () (10) (11) (12) (13)
Projected Limited $35 $148, 360 $148,395
Fiscal Assessed Value#*# Class A Bonds Class B Bonds Combined Bonds
Year Tax
Ending LAV Change Principal  Interest Total Principal Interest Total Principal  Interest Total Rate
2024 32465680  6.44% 533 886 3121 $14.405 85,644 520,049 §14 440 55,730 $20,170 30.80
2025 2,041,355 T.12% 9525 3,899 15424 9,325 5,899 15,424 0.38
20260 0 280L,155  605% 7 T 7T TTTB900 5483 14383 8900 5483 14383 051
2027 2970625  6.05% 9273 3,077 14,332 9,275 5,077 14,352 048
2028 3150348  6.0%% 9,623 4712 14,357 9,625 4712 14,337 0.46
2029 3340944 6.03% 10,155 4253 14,408 10,155 4753 14,408 043
.___2030 3543071  6.03% 10,633 3,758 14,393 10,635 3,758 14,393 041
TT 2031 73385942 121% T T TS5 3247 14332 11,085 3247 14332 040
2032 3,629 332 1.21% 11,590 2,741 14331 11,390 2741 14,331 0.39
2033 3,673,247 1.21% 12,150 2212 14362 12,150 2212 14,362 0.39
2034 3,717,695 1.21% 12,710 1,652 14,362 12,710 1,652 14,362 0.39
2035 3,762,677 1.21% 13,880 1,101 14981 13,880 1,101 14,981 0.40
2036 3,808,206 1.21% 14,425 506 14931 14,425 306 14,931 0.39
533 886 3121 §148,360 46284 5194644 31458395 346,370 5194765
Average Tax Rate after FY24 $0.44 L |
Average Tax for Each $100,000 Home Limited Value §44
* In thousands. FY25 County estimate. Tax rates per $100 of assessed value and exclude earnings, arbitrage and delinquencies. [ |

# LAV has 6.03% 10-year average through FY23 estimate. HE
sFa1 _ TS S0 . . . . . . :
Stifel - 3/21/202%  wp¢sessed valuations are subject to change depending on the timing of when the assessments are obtained from the Maricopa County Assessor. o HOORPETRET



TAX RATE INFORMATION - $100,000 OF ASSESSOR'’S LIMITED HOME VALUE

* Tax rate decrease of $0.19* from decline in existing bond payments — FY 2025

* Annual tax rate decrease of $0.02* from issuing refunding bonds — FY 2025

* Estimated annual tax rate decline of $0.01* for new bond scenarios $75 - $120 million (FY 2025 to FY 2026)

*Tax rates stated per $100 of net limited assessed value without adjustment for earnings, arbitrage or
delinquencies. Estimated annual tax rate decline for new bond scenarios is based on current and projected
property values and the District’s current plans for issuance of bonds.
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MOV 2024 PROGEAN
AFTER 2024 REFUNDING
LAV WITH VIP EESTRICTIONS
PEORIA UNIFIED SCHOOL DISTRICT NO. 11 1&-VEARS OVERALL
Projected Bond Tax Rates#
B 5120 million November 2024 Boads W 5153 million Existing Bonds

§1.00

50.20

Estimated hlax Combined Bond Tax Rate - $0.57
Estimated Average Annnal Tax Rate for New Bonds - $0.27

50.80

§0.70

50.60

50.50

50.40

§0.30

5020

50.10

50.00

Combined Years of Payments - 18 Years

Estimated Eligibility for Furaiture, Technology & Equipment - $10.0 million

Stifie] - 4/16/2024

*  F¥24is acmal Tax rates per $100 of aszessed valne and exclude the impact of earnings, arbitrage and delinguencies. Based on
10-vear average assessed value growth of 6.05%: through FY30 and 1.21% thereafter per stamtory voter pamphiet restrictions.
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FEORIA UNIFIED SCHOOL MSTRICT Mo, 11
FY 2023-24 Sample TaxBills
residence in city of: residance in city of:
oIy Pearia Glendale NOTES:
. * Festimate: Akin to market value.
Festimate $420 BOO $4156,100
Fr 22-23 FOV 334,300 11,700 .
o :m 2 :Tma 790 * FCV (Full Cash Value): Provided by
v 3333 Lay $15.976 $15.624 County Assessor; may be appealed by
taxpayer.
Tax Rate Tax Liability Tax Rate Tax Lizbility

Com Collegs Pl $1o0781 §204.77 | $1.0791 $200.93 - . .
iCom Collage - Bands, woter approved 5| %0.0587 $11.33 $0.0597 $11.12 LPV [I'Im It?d Pro perty ‘l-"IEIIIJE}.
Foaria Unified (per state formuls) B| %$3.3850 §644.23 | $3.3950 $532.30 Mathematically determined each yvear.
rte A | creom ($314.08) | CREDIT  ($308.20) Generally, increases by 5% per year but
[WET PEORIA UKIFIED FORMULA FUNDING £330.19 $32£.10 : d ECV (C SRS )
Paoria Unified - Bonds, woter approved 5 80.797& §151.31 $0.7974 $148.51 may not excee onstitutionat).
Pacria Unified - Cwerride, woter approved 5 §1.3285 §252.25 $1.3295 $247.61

wat - Mac 5| $0.1307 $34.29 $0.1507 $33.65 * LAV (Limited Assessed Value):

it Pl %o.ze00 $55.05 | %0.348% $65.59 Assessed value is after application of
ity - Bonds, voter approwed 5| %1.1500 §218.22 $1.2152 $226.14 apprﬂpriate assessment ratio. Tax rates
ounty Pl $1.204s §226.55 | $1.2084 $225.51 are applied per $100 of limited

WCD s| %$o.1so00 $26.57 | $0.1a00 $26.07 assessed value,

ire District Assist 5| S0.00B1 $1.58 $0.0081 £1.51

nad Cantrol 5| s0.1536 $28.15 | %0.1538 $25.61 - e -

imrany 5| &n.0sEs $0.26 | 40.0483 £0.02 P ors dennEEE whether "primary” or
cacizl Hazlth - D&M 5| soa7se $33.19 | $0.17es $32.57 secondary” tax. Relewant for

pacial Health - Bomd, voter appraved 5| S0.0967 $1E.35 $0.0067 $18.01 Constitutional owner-occ up ied

factrical District 5| &0.0053 $1.01 - - q

rigation District (tax per 36vs] : £0.32 residential primary tax rate cap.

reat Light Digtrict 5| %0.1407 §26.70 =

TAL $10.2538 51,632.05 | $10.2305  $1.597.17 | -

S I l FEL Public Finance . .
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NEXT STEPS

Consideration and possible adoption of a resolution ordering and

authorizing all matters necessary for a $120,000,000 bond election to be
held on November 5, 2024.
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QUESTIONS AND COMMENTS
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